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Help to Buy (Scotland) scheme

I wanted to write today to inform you that the Scottish Government will today announce the final
date for receiving applications for the main Help to Buy (Scotland) scheme. The scheme,
developed in partnership with the lending and housing industry, has been a strong success in
stimulating public demand and appetite for new-build homes.

It is clear that the scheme has been popular for those buying new build housing and has
stimulated the market in the way that we had hoped, and we recently announced that more than
5,000 properties have been sold so far with a total sale value of over £1 billion. High levels of
interest in the scheme have continued into the Spring where we have seen an exceptional
number of applications, all of which is great news for homebuyers and homebuilders alike.

We have today written to the participating builders, our administering agents, stakeholders and
yourselves to state that following the significant number of reservations received in recent
weeks the main scheme is nearly fully subscribed, and as a result we will shortly stop taking
new applications for it. The Help to Buy (Scotland) Small Developers scheme will however
continue to receive applications until further notice.

The main scheme will therefore continue to accept new applications up until midnight on
Tuesday 26 May.

This means that all applications received by agents up to this point, whether hard copy or
electronic, will be assessed, and all eligible applications will be approved .and receive funding
through the scheme.

Applications received after this date will not be considered for support under the Help to Buy
(Scotland) main scheme. However as noted above the new Help to Buy (Scotland) Small
Developers scheme will continue to be open to applications from over 200 registered builders
and we anticipate that scheme will continue to take applications up to 31 December 2015.
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In the meantime, we will continue to support homebuyers, and through them housing lending
and construction, in our existing schemes.

Kind regards

MARGARET BURGESS


